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Intellectual Property Protections & America’s Innovation Economy 
Benefiting American Taxpayers and Consumers 

 

World IP Day — A Time to Celebrate  
 

World Intellectual Property (IP) Day is an annual reminder of the role that IP protections play in driving innovation, 

economic growth, and progress. This holds true in America and around the world. Four years past the start of the COVID-

19 pandemic, the progress made due to novel vaccines and treatments stands as a testament to the power of innovation and 

the need for IP to make these advances possible. IP protections facilitated the world’s response to meet the global demand 

and ensure widespread access. Strengthening this system must be a top priority of decisionmakers to meet the needs of 

today and prepare for future crises.  

 

America’s Competitive Edge 
 

From new medicines to the technology in cell phones, American innovation has provided countless breakthroughs for 

consumers. According to the U.S. Chamber of Commerce’s International IP Index1, the U.S. leads the world in its 

commitment to IP in 2024. Nations with stronger IP protections clearly benefit economically, attracting more investments 

to build and shape the technologies of the future. The Global Innovation Policy Center reports that these nations are 40 

percent more attractive to foreign investment and are 46 percent more likely to attract venture capital and private equity. 

The U.S. Patent and Trademark Office (USPTO) also highlights the contribution of IP intensive industries to America’s 

economic growth — generating more than 40 percent of total GDP and supporting (directly and indirectly) almost half of 

total employment. 

 

Americans Reap the Rewards 
 

Healthcare — Thanks in part to strong IP protections, Americans enjoy more access2 to cutting edge innovations in 

medicine than do consumers in other advanced economies. America’s IP framework incentivizes private investment that 

ensures medical innovations are created here and made available to American consumers. In fact, the U.S. claims more 

than 40 percent of the world’s pharmaceutical patents since 1985.  
 

Jobs — According to the USPTO, IP intensive industries offer American workers more in terms of pay and benefits than 

non-IP intensive industries. As of 2019, workers in IP intensive industries earned on average nearly $600 more per week 

than do workers in non-IP intensive industries. As a percentage of the workforce, IP intensive industries also offer more 

full-time positions and health coverage.  
 

Return-on-Investment — American taxpayers support federally funded research into countless projects. IP protections 

incentivize public-private partnerships to commercialize the discoveries that stem from this research, ensuring taxpayer 

money benefits taxpayers. In 1980, the Bayh-Dole Act established the framework to make this possible. Fewer than five 

percent of 28,000 patents in the hands of government agencies were licensed for use before Bayh-Dole. 
 

 
1 This year’s report also identifies ongoing threats to American IP protections, including proposals to exercise Bayh-Dole Act “march-in” authority to 

relicense patents based on the pricing of certain products. These actions could undermine American leadership in medical research, as well as 

hinder investment in sectors across the economy. 

2 Research from the Galen Institute shows that of the new drugs launched between 2011 and 2018, the U.S. had access to 90 percent, compared 
with Germany and France at 62 percent and 48 percent respectively.   

 

https://www.csis.org/analysis/world-leaders-should-acknowledge-ip-protections-facilitate-vaccine-access
https://www.uschamber.com/intellectual-property/2024-ip-index?country=US
https://www.uschamber.com/intellectual-property/making-the-case-the-economic-rationale-for-intellectual-property-rights
https://www.uschamber.com/intellectual-property/making-the-case-the-economic-rationale-for-intellectual-property-rights
https://www.uspto.gov/about-us/news-updates/latest-uspto-report-finds-industries-intensively-use-intellectual-property-0
https://galen.org/assets/Badger-Report-March-2019.pdf
https://documents.nam.org/COMM/NAM-Creating%20Cures,%20Saving%20Lives_FINAL3.pdf
https://www.uspto.gov/ip-policy/economic-research/intellectual-property-and-us-economy#:~:text=Intellectual%20property%20(IP)%20protection%20affects,investments%20in%20innovation%3B%20supporting%20startup
https://www.gao.gov/assets/rced-98-126.pdf
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